
HHooww  ttoo  CCaallccuullaattee  aanndd  PPrroovvee  
Economic  Loss

““BBeesstt  bbooookk  aavvaaiillaabbllee——  tthhoorroouugghhllyy  aaddddrreesssseess  aasssseessss--
mmeenntt  aanndd  lloossss  ooff  eeccoonnoommiicc  ddaammaaggeess..””    

——David Orlowski of Scottsdale, AZ

hether or not your case justifies retaining an expert,
Dr. Gerald Martin’s DDeetteerrmmiinniinngg  EEccoonnoommiicc
DDaammaaggeess  can guide you start-to-finish through dam-
age assessment and proof:W
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HHooww  ttoo  CCaallccuullaattee  aanndd  PPrroovvee  
Economic  Loss

Determine past and future income  losses.    — Chapter 3
Compute the value of fringe  benefits.  — Chapter 4
Adjust for personal  consumption. — Chapter 5 
Adjust for income  taxes. — Chapter 8
Measure the replacement value of household  services. — Chapter 6
Compute life  and  worklife  expectancy. — Chapter 7
Compute future  losses to their present value.  — Chapter 12
Put everything together to calculate  loss. —  Chapter 13
Prepare your case  and  expert for trial.  — Chapter 14
Depose and cross-examine the opposing  expert. — Chapter 14

This toolbook is loaded with practical forms, procedures, tables, and tactics from
two veteran economists who have consulted on thousands of cases (see bios
inside). The explanations are thorough, the math is straightforward, and the
advice is detailed and valuable:

Step-by-step guidance

CCoovveerrss  CChhaalllleennggiinngg  IIssssuueess

• Self-employed plaintiffs

• Unemployed plaintiffs 

• Earnings growth rates

• Interest rates

• Social Security benefits

• Household services

• Worklife expectancy

SSppeecciiffiicc  ttoo  CCaassee  TTyyppee

• Personal Injury

• Wrongful death 

• Wrongful birth

• Employment termination

IInnssiiddee

➔➔ SSaammppllee  PPaaggeess  

➔➔ TTaabbllee  ooff  CCoonntteennttss

➔➔ AAuutthhoorr  BBiiooggrraapphhyy

➔➔ aanndd  mmuucchh  mmoorree......

Periodicals — Supplement to TRIAL



The  Economist
Questions for Qualifying your Expert at Trial, Preparing Your Expert for Trial,
Government Agency Addresses, Suggested Personal Library Holdings, Personal
Injury/Wrongful Death Bibliography, Checklists of Information to be Provided by
Attorney, Checklist of Information to be Provided by Economist, Personal Injury
Questionnaire, Wrongful Death Questionnaire, Wrongful Termination Questionnaire

Past  &  Future  Earnings
Table of Average Weekly Hours Earnings, Wage Growth in Different Industries,
Changes in Consumer Price Indexes 1913-96, Productivity Trends in Selected
Industries, Tables of Earnings for College Graduates by 6 Variables,
Household Data, Median Weekly Earnings, 12 Tables of Geographic
Comparisons, Farm Worker Demographics and Earnings, Consumer Price
Index: Transportation and Medical Care, Index of Prices for Farmers, Union
Contract Excerpt, Cohort Tables, Earnings Forecasts 1994-2075, Inflation
Forecasts, and dozens more tables

Determining  the  Value  of  Benefits
Employer Costs, Employment Cost Index for Civilian Workers 1982-96, Total
Benefits as Percent of Payroll

Adjusting  for  Personal  Consumption  and  Support  Factors
Personal Injury Report, Wrongful Death Report, Wrongful Birth Report, With
Samples: Summary of Losses, Basis for Evaluation, Calculations

The  Value  of  Household  Services
Personal Injury Report, Wrongful Death Report, Wrongful Birth Report, With
Samples: Summary of Losses, Basis for Evaluation, Calculations

Life  and  Work  Expectancy
Personal Injury Report, Wrongful Death Report, Wrongful Birth Report, With
Samples: Summary of Losses, Basis for Evaluation, Calculations

Using  Reports  of  Medical  and  Rehabilitation  Experts
Personal Injury Report, Wrongful Death Report, Wrongful Birth Report, With
Samples: Summary of Losses, Basis for Evaluation, Calculations

Methods  to  Calculate  Losses
Personal Injury Report, Wrongful Death Report, Wrongful Birth Report, With
Samples: Summary of Losses, Basis for Evaluation, Calculations

Putting  It  All  Together
Summary of Losses (Personal Injury, Wrongful Death, Wrongful Birth), Basis
for Evaluation, Calculations of Losses

Over 100 Questionnaires, Tables,
Worksheets, and more...

PPAARRTTIIAALL LLIISSTT OOFF FFOORRMMSS



The Forensic Economist
What to Consider When Choosing an Expert,
Contracts Between Lawyer and Economist,
Qualifying Your Expert, How to Locate an
Expert, What to Learn About Your Expert
Before Retaining Him, Qualifying Your Expert
at Trial, Preparing the Expert for Trial, Building
a Profile Before the Expert Testifies, The
Daubert Test

Overview of Data Needed 
by the Economist
Demographic Data, Medically Related Data,
Life and Worklife Expectancy and Time to
Trial, Earnings Growth Rate and Interest Rates,
Occupational Earnings, Statistical Data, The
Economist’s Personal Library, Checklists for
Obtaining Data, The Proper Order: Plaintiff or
Defendant?

Past and Future Earnings
Wage Differences Among Occupations,
Demographic Factors and Earnings, Impact of
Education on Parents, Geographic
Comparisons, Using Union Contracts, OASD-
HI Earnings Forecast, FAIRMODEL Forecast,
Plaintiff's Employment Status, Wrongfully
Terminated Plaintiff, Wrongful Birth, Valuing
Children

Determining the Value of
Employer-Paid Benefits
Where to Find Benefit Information, From
Government Sources, Employer Costs, Total
Benefits as Percent of Payroll, Paid Vacations,
Sick Leave Pay, Health Insurance, Pensions,
Retirement Plans, How to Determine the Loss

Adjusting for Personal Consumption  and
Support Factors
Defining Personal Consumption and Support

Factors, Family Lifetime Consumption Patterns,
Schedule of Personal Consumption Deductions

The Value of Household Services
Measuring the Amount of Services Lost, Studies
of Hours and Values, Adjusting Household
Service Values, The Single Parent, An
Alternative Measure of Household Service
Value

Life and Worklife Expectancy
When to Use Life Expectancy, Worklife
Expectancy Tables, Recent Worklife 
Model Innovations

How to Include Income Tax in the
Evaluation
When to Make Tax Adjustments, Who Benefits
from a Tax Adjustment, The Tax Adjustment
in Wrongful Termination

Using Reports of Medical and
Rehabilitation Experts
Disability Ratings, How the Economist Uses 
the Reports, Indexes of Medical Care Costs

Calculating and Using Trends
The Two Constants: Amounts and Rates,
Minimum Wage Trend Calculation, Least
Squares Methods (Linear and Logarithmic
Regressions), End Points Method, Summary
Comparison of the Methods for Finding 
the Trend, What to Do at the Deposition 
and Trial

Interest Rates and Present Value
What Determines an Interest Rate, Definitions,
What to Consider When Choosing an Interest
Rate, Bringing Past Losses to the Present, How
Often Do You Discount, How Much Difference
Does One Percent Make, The Growing Use of
Stripped Treasuries

A Sampling of Methods to Calculate
Losses
The Standard Method vs. the Offset Methods,
How to Make a Rough Estimate of Lost
Earnings, Runoff Interest Rates, Underlying
Economic Data Based on Long-Term
Government Bonds and Treasury Bills

Putting It All Together
Personal Injury Report, Wrongful Death Report,
Wrongful Birth Report, With Samples:
Summary of Losses, Basis for Evaluation,
Calculations

Tactics and Strategy
Selecting the Right Expert for Your Case,
Instructing the Expert, Preparing Your Expert
for Deposition and Trial, How to Depose and
Cross-Examine Plaintiff's Economist

Hedonic Damages—The Value of Human
Life
Perspective, Reports in the Media, The Cases,
Commentary, Loss of Life Enjoyment, Proving
Hedonic Damages When Expert Testimony Is
Not Allowed

Structured Settlements
Various Forms of Structured Settlements,
Examples, Differences in Age Ratings, Tax
Advantages, Locating and Using a Structured
Settlement Annuitist, Advantages to Plaintiff
or Defendant

The Internet and Computer Programs
Getting Started on the Internet, Information 
From the SSA, Bureau of Census Tables for
Spreadsheets, Census Data on Male v. 
Female Earnings, Government Addresses,
Economic Software

Index

Table of Contents (partial listing)
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““AAss  aa  ppeerrssoonn  wwhhoo  pprreeppaarreess  eeccoonnoommiicc
ddaammaaggee  rreeppoorrttss,,  II  rreeaadd  tthhiiss  ttoo  pprrootteecctt
mmyysseellff  ffrroomm  aattttoorrnneeyyss  wwhhoo  hhaavvee  aallssoo

rreeaadd  tthhiiss  bbooookk..””

— Dr. James J. Carol, CPA of
Bridgewater, NJ

Meet the Authors
DDRR..  GGEERRAALLDD DD..  MMAARRTTIINN,,  a Professor Emeritus in Finance at California State University
in Fresno, has testified for plaintiffs and defendants in superior and federal courts
across the country. Since 1974, he has assisted law firms engaged in civil liability
actions through his consulting practice, Forensic Economic Services. His profes-
sional affiliations include the National Association of Forensic Economists and the
American Rehabilitation Economics Association.

TTEEDD VVAAVVOOUULLIISS holds a Master of Science degree in Operations Research 
from the University of California, Berkeley. He taught economics and statistics at
California State University, Fresno from 1983 to 1989. He began his consulting
service under the name of Vavoulis Economic Services in 1984 and has operated
under the name of Vavoulis & Associates, Inc. since 1996. Mr. Vavoulis maintains
an active practice in southern and central California, consulting on several hun-
dred cases each year.



Send Me a Risk-Free Copy of DETERMINING ECONOMIC DAMAGES
YYEESS!! Please send me DDeetteerrmmiinniinngg  EEccoonnoommiicc  DDaammaaggeess with an invoice for $99 plus shipping. If I prepay my order

you’ll waive the shipping charges. If  I am not completely satisfied, I may return the book within 30 days for a full refund.
Updates will be sent to me annually on the same 30-day approval basis. I may cancel the update service at any time.

Prepay  &  Save  $7.98  in  Shipping!
Check enclosed for $99.00 (Payable to James Publishing / U.S. funds only / CA residents add $7.18 sales tax)

Charge $99.00 to my: VISA          MC          AMEX

Card #: Exp. Date: 

SSeenndd  aann  IInnvvooiiccee  (I do not wish to take advantage of the free shipping offer.)

Bill firm $99.00 plus $7.98 shipping Bill me the same

TToo  eennssuurree  pprroommpptt  aanndd  aaccccuurraattee  oorrddeerr  pprroocceessssiinngg,,  pplleeaassee  ccoommpplleettee  aallll  bbllaannkkss::

(Please provide street address, as we cannot ship to P.O Boxes)

Name: 

Firm Name: 

Address: 

City: State: Zip: 

Telephone: Fax: 

E-mail: Bar#:

Signature: 

FFoouurr  EEaassyy  WWaayyss  ttoo  OOrrddeerr......
BByy  pphhoonnee:: Call us toll free at:  1-800-440-4780

(Or, call us direct at: 1-714-755-5450)

BByy  ffaaxx::  Fax your order form to:  1-714-751-2709
(Our fax line is open 7 days a week, 24 hours a day.)

BByy  mmaaiill:: Mail order form to:  James Publishing, Inc.
P.O. Box 25202, 
Santa Ana, CA 92799-5202

BByy  iinntteerrnneett:: Visit www.jamespublishing.com 

This practical toolbook will help you value cases, prove economic loss, and 
challenge the opposition’s calculations:

•  Easy-tto-uuse  worksheets  for  estimating  case  value

•  Common  valuation  methods  and  adjustments

•  Strategies  for  attacking  calculations  and  testimony

•  Helpful  valuation  decisions,  reports,  articles,  and  tables

•  Proving  economic  loss  in  difficult  fact  patterns

•  Model  questions  for  plantiff  and  defense  economists

Available  on  30-dday  trial  at  
(800)  440-44780  or  

www.jamespublishing.com

DED6T

Loaded with worksheets,
forms, reports, and check-

lists. $99

Sample  pages,  table  of  contents,  author  biography  and  more  inside...
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What’s  It  Worth  ?


